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LOW CRUP ESTIATE
PUTS COTTON HGHE

Sharp Advance on R. L. Neill's
Predietion of Yield Not Over
13,970,000 Bales.

SPOT NEWS ALSO STRONG
Demand in Southern Markets

Said to Be Extending
to All Grades,

WEATHER FORECART FOR COTTON STATES

For North Carolina, falr to-day . colder In
nterlor: ta-morow cloudy, with rain in west-
“rn portion. moderate southerly winds

For Bouth Carolina, felr te-day; to-mor-
row cloudy, followed by rain in western po
tion: moderate southerly winds

For Georgia, fair to-day, to-morrow rain,
sreept generally falr In woutheast portion,
maderate poutheast (o south winds

For Alabama, falr to-day; to-morrow rain
munlernte southeast to south winds

Foar Misslssippl, raln

this afterncen o1
alght, except fair fu extreme southern por
than: to-morroew raln apd colder; moderate

sautheast and south winds, becoming north
ARl to-Morrow

For Loulsiana. raln this afternoon or night
and probably to-maorrow; colder 10-morrow .
modernte southerly winds, shifting to north-

—

THE GRAIN MARKETS.

indication that the Black Hea quantities will
continue relatively small. European port
w 2 | stqcke are light and Indicate a huge con-
heat Lower Mere and In Eurepe | qymption of imported wheat, and it is doubt-

" ful whether the heavy w orld’s shipments
“—Large MNeceipte—Iincreaning Lwill exeeed current requirements, hecaiise

Stoeks — Liguldation on Roth now is the time when millers reconstrict
winter reserves i they intend doing so at
Sides of the Water, all
. Flour was steady, with o moderate hus.
Wheat declined at home and  abroad  jpess spring,  clears ,"'.w. TR T

oning to large receipts ansmentine stocks
and a growing convicti i the g
markets at least that the war in Fur
1% not woing to have any very serious ofect |

patents, §0 00 8500, Kansas straights, $4 .40
W Gh rve flonr, S0 s 8410

Missvarops, Special, The Novih weatern
Milev'a report of Hour output with com-
parisons follows

on the world's wheat gquotations At the | I'ast  Piev

Northwest the receipts  though 'llll.‘l‘||.|'l' Minneapolin :::'1:{0 :";"‘:i n:;.l:?n
than a week ago were much larger n ! D A2000  DR2RS U8,000
at this time last year. Liverpool wns at | Milwankee 1m0 16000 2040
oue time By to 1d, lower and closed at 4 net Thiee polnis 3000 A0T.170 375.8T0
decline for the day of % to id. Paris mml Most Minnegpolis and interior mills

unchanged to e lower.  Antwerp e experienced a shrinkage in flour sales Just
clined “ge, and Berlin % to ', while Buenos | week: with nm'mn there vtmn a I'nl'ulu' off of
Avres was uncl o 3 \ | 50 per cent n one or two notable excep-
Lo, higher -l'r':":lio',';m“: '“";'.:K;:, 'f:::l; tions a large business was done, round lots
e Wil AR " b Alinneapolis | o patent for export belug included in the
i four daye has increased 830,000 busheis. | transactions.  Buyers are uklnf flour less
Lhe flour trade there is said to have greatly | freely than heretofore, the mills all have
diminished. It Jooks as though country ﬁ"“t‘f"u! quantities booked and many are
shipments to Kansar City would shortiy | isposed tg be more di---ﬂmmql_lnl as to
i ) | the prices and terms accepted.  Then some
increase muterially. Warnews in the iwde- ol them, having their outpul contracted
ment of some was offset by the reporta' up to December 1, are arking prices on the
of n

more stringent money situation in | Dasis of all rail rates eastward, represent-
Lurope ;_ll_m 4 cents per barrel over lake and rail.
; I'e majority of mills are deluged with

And the ncrease in the world's wheatl | directions. Few

mills sold for export
lust week, however, there ware axceptionsa
about 55,000 barrels of patent being worke

mainly to the United Kingdom marketa,
I No sules of first clear were re| ; the
domestic demand for this grade remains
good and better prices are obtainable at
home than importers will pay.”

! phiupbie il
I MISCELLANEOUS MARKETS.

stocks during the week of 12,000,000 hushols,
@r double the increase tor the same week
last year, bnd not a litttle effect. Neither
millers nor exporters showad a disposition
to trade on a large scale,

Vet it was remarked that the price for
most months gives away wrodgingly in
mpite of big receipts and all the rest of 1he
bear arguments. There is a lirm convies
tion in not a few quarters that the world's Cuffee Irregular, but in the Maln
consumption of American Wheat, for one |

cauRe or another, is= going to he unusually | Moderately Higher — Forelgn

Wesl to-morrow

For eastern Texas, rain to-day; ecolder In
northern portion. te-morrow colder und g--n-l
srally fair, except raln near the coant; mod-
trule =oulherly winds, bLecoming nurlh\n--ul!

large. At Winnipeg exporters were buv- | ., Markets Higher in Earope and
Ing. The receipta there wera only 708 Lower In Brasil.

Cars, uwgainst 1,027 a week ago and l.um! .

last vear. ‘The ssaboard clearances reached Coffee was frregular though higher in

the liberal total of 101,949 bushels the main without the advance, on the other

It

The Virginian Railway Co

First Mortgage 5°, Gold Bonds
Due May 1, 1962

First mortgage on properly costing nearly twice the
funded debt.

Net earnings more than 1§ times interest on these
bonds.

Price 99 and interest, yielding over 57

LEE, HIGGINSON & CoO

43 Exchange Place
Boston New York Chicago
HIGGINSON & CO., London

GOSSIP OF WALL STREET.

A Two Nided Markef.

From the viewpoint of speculators the
current stock market is replete with interest.
They must pay close attentjon to a very
complicated and important situation abroad, |
study markets they never thought about
before, note the political tendencies, appre-
hend vigorous market actijon one Way or,
the other aflter election, keep hoth eyes on
the changes in money rates here andjabroud |
and maiutain the most careful serutiny
overthe ticker. In all the offices where men
upeculate heavily there i obvious & ervous .  yu the annual report for the year ended
tension seldom apparent. The (eeling| juue 50, 1012, recently published, showed
is general that Luropean cumplicll!onsl a deficit of 81,870,001, it appears that this
may be ciarified and the market start buov-| daficit has already been uimost wiped out

Tueaday was st 70, an compared with a
high price of 100, this year,

Missouri Pacific Tmproves.

The earnings statement of the Minsonri
Pacific system  just  published shows
#Zroas increase for the month of Beptember
580,018 and net increase of $401,001. The
surplus after charges increased $312,000,
For the three months ended September
0 the gross this year shows an increase
of 8217993 over the same period last
vear, the net $1,705,010 incrense and the
surplus after charges an increase of §1,004,-
585,
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The Farmers’ Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,

New York.

16 Oookapur 8., 8. W,
26 01d Broad Street, E. 0.

Travelors' Letters of Credit. Foreign Exchange.
Administrator

LONDON PARIS, 41 Boulevard Eluslmina

Guardian

United States
Mortgage & Trust Company

Member New York Clearing House Association

The following coupons will be due and payable at the
Main Office of this Company

i her alarin. py th
: hs als t 4 y at hand, being more than moderate. Thers | antly upward or that some furt ¥ the increases in the first three months
‘"-!n:':-:.l':];.l.“:'rlw fair In western, rain | .urrri'\ Ilr'::“r:c‘ulnnull::nh‘.l:'t:‘n|u:"|‘::'.-;l:¢|:. :\"..n :r::“i::' | was no great prefsure to sell. Rome sup- | may convules forelgn marketa and ""g of this flucul year. I'he gross earnings for 85 CEDAR STREET
i : Pin western, rain Wl ived by the Chicago Nomrd of ‘Urade | POt was given to the market. Leading|to further and heavier sales of stocks and| the firat three weeks of October show an N mber 1st, 1912
rn portion tosduy; raln of snow in the ¥ HeaR nr | i nurket n an er iNove ]
Panhandie: colder in eentral and western | Krain committee as No. 1 Northeru, thouwh | bulla are talking of an advance in the future | bonda from the other aide. It i» & ‘l .\'urlnl estimated increase of §328,000,
partions . to-morrow falr | three out of four cargoes have heen ac-  based partly on their ell!llmll!'. of a Imurl alwo, l':trh a n':::l’f‘!ll':(:’l'r::ol:;:"y.‘m byt o i ———————
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For ATkansas, rain and colder to-dav: to- | Board of Trade inspectors cannot be deliv- f September.  Yet the Brazilian markets | ment, and gt the'same time a market wnwhe:ll \\'““'l of the reasons for the failure of the Buqhmgn. Tenn., Sew. & und ‘.ul 1 NMﬂmorll'llls l; G. i lr.R‘ C-.I ‘-& %)
morrow clearing and colder ' lered on futnre contracts. lLargs honses | ®ere lower and the spot demand here|by scores of wealthy men who believe inj Woodhaven Bank was disclosed in vester- Camden Co.. N. J.R. 1. .. 4 ;‘ sk ors Coal G 5% Says il 4
Fur Tonnessee, incremsing cloudiness 1o- | bought on the decline and this caunsed a "was  light The Iuterior I8 purchasing | much higher prices in default o! unfavor-| day's auction sale of securities. For the Catlett . K. & C. Water Co., st 5s | Pittsburg - Eq_uapmenl x:¢ "'1'
followed by rain in western portion, | slight rally, The short interst is becom- | “paringly.  Still strong Interests here are! ahle developments abroad There  has| account of the bank there was sold 1,084 Cohoes, N. Y., Water e | ermw N. Y. UFSD. No. 3..
colder: ta-morraw rain "ling Inrger and larger. Sales at Chicago | WIKing in a bullishstrain, taking the ground | seldom been w better Aghting market or shares of the Ontario Mining and Smelt- Cold Spring. N. Y.. Water bos ¥ d, N. ], School ool
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nel the result of the day's operations was | Were of a more or less depressing character | 2,500,000 bags. The contradictory estimates Fulton, N. Y.. Bridge (Nov. 15). ... .44s | Toledo, 0., Ref. & various others. ...
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' mand now reported was due more to the | 0ctober, a sharp break in eash corn, good | FULITSE of l,"_‘"l'";""l",'""“h"'“"t!ﬁ'“"ﬁ?‘:'i'n’."‘ 110, 654 fend action, declared $5 & share| Va8 shown which in most cuses more than Hytes y 2
filling of October commitments thau to | Weather und u decline of '{ to Xd. in Liver- | tripute very lurgely 10 {inancing SHISEN ::':::\nh:'l:r :I';Jlnltllil months, placing | Wiped out the declines. Granby and Old ;
new business for the account of spinners, | Peol and e in Buenos Ayres. People ; Coffee on the apot was quiet: Rio No. 7,1 1 ntot'l'w inferentially ou a 10 per cent, | Colony were strong features, North Butte Branch Office Bl’Oﬂdle at 73rd St.
In this selling movement prices declined | 4™ beginning to talk about new corn antl [ 14°,c. Futures closed steady and 4 to 1 ,I_‘h other dividend was a quarterly was unchanged for the day and Butte ana
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kets s 1§ B0 f. Buffalo, October shipment, car lots; State, | Jan 10 83 10 a2ly 10 6214 10 32, upward movement took place and in London, 240 St Mary ‘s Land b but the p uled somewhat lower th 'l | At a meeting of the Board of Directors of this
racts,  Local spot brokers state that there May 10 275 10 1743 10 25 10 17\, . : 881 Sup & Host 11 P, he recent hig The rest of the market | bauk, held to-day, a seml-annual dividend of
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